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SPECIAL PURPOSE INDEPENDENT AUDITOR’S REPORT

To the Board of Dfrectors,
Mangal Compusolution Private Limited.

Report on the Audit of the Special Purpose Financial Statements
Opinion

1. We have audited the accompanying Special Purpose Financial Statements of Mangal
Compusolution Private Limited (‘the Company’), which comprise the Special Purpose
Balance Sheet as at September 30, 2023, the Special Purpose Statement of Profit and Loss
and the Special Purpose Cash Flows Statement for the Six months ended September 30, 2023,
and notes to Special Purpose Financial Statements, including a summary of significant
accounting policies and other explanatory information (hereinafter referred to as “Special
Purpose Financial Statements”) as requested by Management of the Company for the internal
use of the Board of Directors of the Company.

2. In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Special Purpose Financial Statements, which have been prepared by the
Company’s management for their internal use, give a true and fair view of the state of affairs
of the Company as at September 30, 2023, and its Profit and its cash flows for the six months
ended on that date, in accordance with the Basis of accounting specified in Note 1(2) to the
Special Purpose Financial Statements.

Basis for Opinion

3. We conducted our audit in accordance with the Standatds on Auditing (‘SAs’) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further desctibed in
the Auditor’s Responsibilities for the Audit of the Special Purpose Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (TCAT) together with the
ethical requirements that are relevant to our audit of the Special Purpose Financial Statements
under the provisions of the Act and the Rules thereunder; and we have fulfilled our other
ethical responsibilities in accordance with these requitements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Responsibility of Management for Special Purpose Financial Statements

4. The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these Special purpose Financial Statements that give
a true and fait view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India. This
responsibility also includes maintenance of adequate accounting records in accordance with

1st Floor, J-16, Lal Kothi Yojana, Behind I0C Petrol Pump, Sahakar Marg, Jaipur - 302015
T:+91 141 2741674, +91 141 14972652 E :sandeep.jhanwar@mgbco.com

MUMBAI-DELHI- JAIPUR -BENGALURU




the provisions ofthe Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent;
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Special Purpose Financial Statements that
give a true and fair view and are free from material misstatement, whether due to fraud or
error. In preparingthe Special Purpose Financial Statements, management is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company of to cease operations, or has no realistic
alternative butto do so.

The Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Special Purpose Financial Statements

5. Our objectives are to obtain reasonable assurance about whether the Special Purpose
Financial Statements, as a whole are free from material misstatement, whether due to fraud
or errot, and to issue an auditor’s report that includes our opinion. Reasonable assurance isa
high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatementscan arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these Special Purpose Financial Statements.

As part of our audit in accordance with SAs we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

o Identify and assess the risks of matetial misstatement of the Special Purpose Financial
Statements, whether due to fraud or error, to design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
ptovide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, ot the override of internal
control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on cffectiveness of such controls.

o TEvaluate the apptropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.




Conclude on the appropriateness of management’s use of the going concetn basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s repott to the related disclosures in the
Special Purpose Financial Statements o, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Special Purpose Financial
Statements, including the disclosures, and whether the Special Purpose Financial
Statements represent the underlying transactions and events ina manner that achieves
fair presentation.

We Communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those
charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where
applicable, related safeguards.

Restriction to use

6. This

report is issued at the request of the Company and is intended for the information and

use of the Board of Directors of the Company and should not be circulated to any other
person for any other purpose without our prior written consent.
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MANGAL COMPUSOLUTION PRIVATE LIMITED
CIN: UL2900MH2011PTC216111
BALANCE SHEET AS AT 30TH SEPTEMBER, 2023

{Amount in Lakhs)

AS AT AS AT
FARHGOLADS 30.09.2023 31.03.2023
A. EQUITY AND LIABILITIES
1. SHARE HOLDER'S FUND
la) Share Capital 2 1,000.00 200.0C
() Reserve & Surplus 3 867.00 1.414.10
{c} Money received against share warrants
2. SHARE APPLICATION MONEY PENDING ALLOTMENT
3. NON CURRENT LIABILITIES
{a} Long Term Borrowings 4 2,121.44 1,991.97
(b} Deferred tax habilities - Net 5 63.16 59.63
{c) Other long-term habilities - :
{d} Long-term provisions 6 13.19 13.11
4. CURRENT LIABILITIES
(&) Short Term Borrowings 7 301.10 Lol 33
{bi Trade Payables 8 46,41 77.38
¢} Other Current Liabilities 9 176.32 199,81
{di Short Term Provisions 10 181.83 99.37
TOTAL 4,770.43 4,715.71
B. ASSETS
1. NON.CURRENT ASSETS
{a) Property, Plant & Equipment 11 988.29 YHY . T
{b) Nun Current Investments 12 0.35 1.40
(c) Delerred Tax Asset - Net -
{d) Long term Loans and Advances 13 1,352,22 1,004 77
{el Other Non Current Assets 14 27.17 16.24
2. CURRENT ASSETS
{(a} Current Invesumnents :
{bl Inventories 15 3.45 5
(¢} Trade Receivables 16 £599.62 677.34
{d) Cash & Cash Equivalents 17 18.64 14.63
te] Short Term Loans and Advances 18 1,308.86 1,218.28
I} Other Current Assets 19 365.82 129.83
TOTAL 4,770.43 4,715.71
SIGNIFICANT ACCOUNTING POLICIES 1
NOTES TO THE FINANCIAL STATEMENTS

As per our report of even date
FOR MGB & CO. LLP

CHARTERED ACCOUNTA

SANDEEP
PARTNER
M. NO. 078146

Date: 22.11.2023
Place: Jaipur
UDIN: 53071814 6BOMIIEXA026
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For and on behalf of Board of Dircctors
MANGAL COMPUSOLUTION PRIVATE LIMITED

_ /7

PATHIK M DESAI
Director

Director
DIN : 07871480 DIN : 03048590
Place: Mumbai

Place: Mumbaui




MANGAL COMPUSOLUTION PRIVATE LIMITED
CIN: UL2900MH2011PTC216111
STATEMENT OF PROFIT AND LOSS
FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2023

{Amount in Lakhs)

Do I F FOR THE YEAR

PARTICULARS Note YEAR

2023.24 2022-23
INCOME
Revenue from Operations 20 1,008.41 1,748.17
Other Income 21 172.05 1,735.00
Total Income 1,180.45 3,483,118
EXPENDITURE
Cost of Material consumed - -
Purchase of Traded Goods 47.54 232.25
Changes in Inventory 22 - 0.05
Employee Benefits Expense 23 84,46 201.07
Finance Costs 24 159.01 330 82
Depreciation & Amortization Expenses 25 162.89 424 73
Other Expenses 26 388.58 1,519.19
Total Expenses 842.47 2,717.10
Profit before exceptional and extraordinary items &
tax 337.98 766.07
Exceptional ftems - ;
Profit before extraordinary items and tax 337.98 766.07
Extraordinary Items ® J
Profit before tax 337.98 766.07
Tax Expenses:
la) Current tax expense for current year 81.56 95.68
(b) (Less) MAT credit
{¢) Tax expense relating to prior years - 108
(¢} Delerred tax (Net off) 3.52 -16.69
Profit for the Period 252.90 691.66
Earnings per share (of Rs. 10/- each): 27
{a) Basic 2.53 6.92
(b Diluted 2.53 0,92
Sigunificant Accounting Policies 1
Notes to the Financial S8tatements 2 to 37

As per our report of even date
FOR MGB & CO. LLP
CHARTERED ACCOUNTA

SANDEEP
PARTNER
M. NO. 078146

Date: 22.11.2023

Place: Jaipur
UDIN: 23018146 ROWLFX 2026

For and on behalf of Board of Directors
MANGAL COMPUSOLUTION PRIVATE LIMITED

s
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o it
HARDIK M JAIN
Di aﬁox
DIN : 07871480
Place: Mumbai

PATHIK M DESAI
Director
DIN : 03048590
Place: Mumbai




MANGAL COMPUSOLUTION PRIVATE LIMITED
CIN: UL2900MH2011PTC216111
CASH FLOW STATEMENT.

For the half year ended, 30th September; 2023
{Amount in Lakhs)
Current Half Year Provious Year
2023-24 2022.23
A] CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before tax and extraordinary items 337.98 766.07
Adjustments for
Depreciation 162.89 424.73
Interest Expenses 121.53 306.15
Loan Processing Fees & Closer Expenses 16.87 5.42
Bad Debts . 1,004 31
Othier income
Dividend Received
Profit/ Loss on sale of Shares (Net) - 11,552,901
Profit on sale of fixed assets (49.08) {4.u4)
interest Income {122.96) 129.24 (177.09) 65.69
Operating profit before working capital changes 467.22 831.76
Adjustments for ¢
Trade Receivable 122.30) 146,21
Inventory - Q05
Prepaid Expenses .0O0) 5.27
Short term loan and advances
Long teiw loan and advances . 0.07
Trade payables (30.97) 49.50
Other non current assets (10.93) 7.74)
Other Curent Asseis (189.43) (29.51)
Short Term Provision 0.75 -
Provision for Gratuity 0.08 15.72
Other Current Liabilities (23.81) 125.3.29) (542.73) iJud. ol
Cash gencrated from Operutions 183.94 468.60
Income Tax Paid (Net of Refund) (4G40 {ou 1
Net cash from operating activities -A. 137.53 402.44
B) CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets {353.25) {225.72)
Sale uf Invesunent 4.95) 1,699.20
Loun/Advance Given 183,92 {b8Y.23)
Loan / Advance Keceived Back 312.55 i323.601)
Long Term Loan & Advances -Others »
interest Received 122.90 L7704
Sale of Fixed Assets 240,93 21.52
Dividend Receved - 234.33 22.50 681.76
Net cush generated/(used) In investing activities -B. 234.33 681.76
C) CASH FLOW FROM FINANCING ACTIVITIES
Long term Borrowing - Loan Borrowed 120.47 -
Long terimn Borrowing « Loan Repaid - {636.03)
Short term Borrowing - Loan Borrowed [359.24) (145.791
Short terim Bortowing - Loan Repaud :
Interest Pad {121.41) 0.32 {31325
Loun Processing Fres & Closer Expenses Paid (16.87) 1307.84) 15.42} {1, 10019
Net cush used in financing activities - C. (367.84) (1,100.49)
NET INCREASE/(DECREASE]IN CASH AND CASH EQUIVALENTS 401 (it 24
Cash and cash equivalents:
Opening balance " 14.63 3092
Closing balance 18.64 1463
Notes
L. The above cash flow statcment has been prepared under jindirect Method” set out in AS-3, 1ssued by Institute of Chartered Accountants ol
india
2 F

For and on behalf of Beard of Directors
MANGAL COMPUSOLUTION PRIVATE LIMITED

IK M JAIN PATHIK M DESAI
PARTNER irector Director

M. NO. 078146 DIN : 07871480 DIN : 03048590
Date: 22,11.2023 Place: Mumbai Place: Mumbal

Place: Jaipur

UDIN: 23078146 BoWI FAQ02.6




MANGAL COMPUSOLUTION PRIVATE LIMITED
CIN: UL2900MHK2011FTC216111
Notes forming purt of finaucial statewent for the Haif year ended 30th September, 2023

2. BIARE CAPITAL
{Amount in Lakhs)

’ Lol AS AT A8 AT
Particulars 30-09-2023 31-03-2023
A nsed Share Capita -
1,50,00,0:00 Equity shares of Ra 10/- each {Previcus Year ) ) N
2000000 Equty shases of Rs 10/ each ) 1,500.00 206.00

i,600.00 200.00
Issued,Subscribed and Paid Up Capital
1,00,00,000 Equity Shares of K. 10 /- pach (Previous Yea 200.00
2000000 Equity shares of Rs. 10/- eack fully paid up) 1.000.00
TOTAL 1,000.00 200.00
2.1 The reconcliiation of the number of shares cutstanding i3 set out below:-
pre— wat
30-09-2023 31-03-2023
Equity Shiares at the beginning of the yeas 20,006,000 20,00.000
Add:-Bonus Shares issued dunng the year £0.00,000 b
Lesa:-Shares cancelled on buy back of Equity Shares : x
Equity Shares at the end uf the vear 1,60,00.600 20,008,000
2.2 The detuils of Shareholdera holdiag more than 5% shares:
Name of the Sharcholder As at 30ch Beptemebs 2023 As g 3let March 2023
No. of Shures ¥ Held No. of Bhares % Held
Neeta M. Desai 2000000 206 00 AQCOOC WO %
Pathie M Desai 1599550 18 49 = 400000 2084
Husdik M Jain IFARDO PR BOGC0 4000
Suhalal V Jan 1999950 19 95 HO0CO0 20.00 %
Total S999850 9907 W . 2000000 100.00 %

2.3 Promotors Shareholding
Shareholding of Promoters as an 30.09.2023

Shares held at % Change

Name of Promoters Shares held at begning % Held by Promaters the snd during the Year

Tecta B Cesai G06040 T0.00% F00000 T

Fatiwk M Desal 1999950 20.00% 400004 A0l

Hardik M Jain 1994950 40 00% E00000 Ayl
7999900 80.00% 1600000

Sharehoiding of Promoters as on 31.03.2023

Shares heid at % Change

Name of Promoters Shares heid at begning % Held by Promiotess the end during the Year
Keeta M Desal 4G0000 20% 400000
Pattun M Desa 446000 20% 400000
Hasank M jain BO0COD A0% SULLU0D
1600000 B0% 1600000

2.3 TERM/RIGHT ATTACHED TO EQUITY SHARES

2.3 1 Ihe company has only one class of equity shares having a par value of R, 10/- per share. Each share holder of equity share is enutled o vne vole per
sliaie

2.3.2 In the event of the liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company, alter distribution of
ali preterential amounts. The distnbution will be s proportion o the number of equity shares held by the shareholders.
2.4 No shares have been roseved for issue under oplions and contracts/ commitments lor the saic of shares/disinvestnent.

2.5 Dupnng the past § years the company has not ailotied any shares pursuant to contiacts, without paymient being received in cash,

2.6 Durning the Financial year 2023-24 the company has allotted bonus shares 10 its existing Shareholders in 4:1 Ratio.

=

.7 During the past 5 years the company has not bought back any shares.
28 Ne shares have been forfeded by the company.

29 No Calls were remain unpad lrom directors and oflicers of the company.




MANGAL COMPUSOLUTION PRIVATE LIMITED

CIN: UL2900MH2011PTC216111

Notes forming purt of financial statement for the Half year ended 30th September, 2023

3. RESERVE AND SURPLUS

{Amount in Lakhs)

AS AT AS AT
Fartonlare 30-09-2023 31.03-2023
Bhare Premium
Genernl Reserve
Profit and Loss Appropriation
Opening balance 141410 72294
Add: Profit/ {Loss) fur the year 252.90 691.60
Laerss: Bonus Share ssued 800.00 .
Closing Balance 867,00 1,414.10
TOTAL 867.00 1,414.10
4. LONG TERM BORROWINGS
{Amount in Lakhs)
AB AT AS AT
rticul
Flereplan 30.09-2023 31-03-2023
From banks:
Secured;
The Bharat Co-Operative Bank Ltd (BCB)
(Nature of Security for all BCB loans : Sccured by way of
Equatabile Mortgage by depositing of ttle deeds of immovable
properties being residence of director's relative & immovabie
properties  of the company controlled by diuectors &
hypothecation charges over company's fixed assets)
(Guarantee for all BCB loans : Amount guaranteed by all
directors & director’s relatives and group company)
LOAN-1 BCB-11 Crores 301.63 584.82
iRepavment Term: 120 Months and ROL 9 90% P.A,
Penod of defaults: Nil, No detaults in repayment of Interest}
LOAN-2 BCB-3 Crores 104.32 124.38
(Repayment Term: 120 Moniths and ROL 9.90% P.A.
Period of defaults: Nil, No defaults in repavment of Interest)
LOAN-3 BCB-4 Crores 36.53 88,32
{Repayment Term: 60 Months and RO 9.90% P.A.
Period of defaulis: Nil, No detaults in repayviment of interest)
LOAN-4 BCB-3.50 Crores REN-E
IRepavment Term: 36 Months and RO 9.90% P.A,
Period of defauls: Nil, No defaults in repayment of Interest)
LOAN-5 BCB-7.95 Crores 564.06 605.27
(Repayment Term: 99 Months and ROL 9.90% P.A
Perod of defaults: Nil, No defaults in repayment of Interest}
LOAN-6 BCB-4 Crores 125.81 195.47
(Repayment Terin: 36 Months and ROL 9.90% P.A
Period of defaults: Nil, No detaults in repaviment of luterest)
LOAN-7 BCB-4 Crores a78.93 -
(Repayvment Terni: 36 Months and ROL: 9.90% P.A
Perviod of defuults: Nilo No defaults in repaviment of Interestj
LOAN-8 BCB-4.11 Crorcs 406,30

Repayment Term: 91 Months and ROL 9.90% P.A
Fened of delaults. Nil, No defaults in repavment of lnteresti




MANGAL COMPUSOLUTION PRIVATE LIMITED
CIN: UL2900MH2011PTC216111
Notes forming part of financial statement for the Half year ¢nded 30th Scptember, 2023
{Amount in Lakhs)

AS AT AS AT
Particulurs 30-09-2023 31-03-2023
Fullerton India Credit Company Ltd - 413.65
{(Nature of Security : Secured by way of Equitable Mortgage
by depositing of titke deeds of immovable properties  uf
company controlled by relative of Director
{Amount guaranteed by directors & director's relatives and
group company, sanction Limit Rs. 5 Crore
tPeriod of defaults: Nil, No defaults in repayment of Interest)
{Repavment Term: 214 Months and ROL 1270% P.A)
Reliance Home Finance 214 64
(Nature of Security : Secured by way of Equitable Mortguge
by depositing of titlke deeds of immovable propertes of
company controlled by director}
{Period of defaults: Nil, No defaults in repayment of Interest)
(Repavment Term: 268 Months and ROL 9.95% AL}
From Financial Institution
Duddu Fin-lease Lid 304.97 385,90
2,422.54 2,652.31
Less Current Maturities on Long Term Borrowings 301.10 0660.33
{Refer Note No. 8)
Unsecured:
TOTAL 2,121.44 1,891.97

5. DEFERRED TAX

(Amount in Lakhs)

g AB AT AB AT
Eartiogsne 30-09-2023 31-03-2023
Deferred Tux Assets

Opening Balance N

Add: Created During the year

Less: Reversed During the year = -
Balance Total - -

Deferred Tax Linbilites

Opening Balance 59.63 76.3

Add: Created During the year 3.52 -

Less: Reversed During the year : 16.69
Bulance Total 63.16 59.63

Deferred Tax - Net (63.16] (59.63)

6. LONG TERM PROVISION
{Amount In Lakhs}

ABAT AS AT
ik 30-09-2023 31.03-2023
Provision For Gratuity 13.19 13.11

TOTAL 13.19 13.11




MANGAL COMPUSOLUTION PRIVATE LIMITED
CIN: UL2900MH2011PTC216111
Notes forming part of financlal statement for the Half year ended 30th September, 2023

7. SHORT TERM BORROWINGS
{Amount in Lakhs)

AS AT AS AT
Particulars 30.09.2023 31-03-2023
Current Maturity Of Term Loan (Refer Note No 4}
The Bharat Co-Operative Bank Lid (11.00 Crj 69.16 136.24
The Bharat Co-Operative Bank Ltd [3.00 Crj 21.44 42.09
Fulierton India Credit Company Ltd - 13,49
Relianee Hame Finance . 5.01
The Bharat Co-Operative Bank Lid (4.00 Cr) 36.77 #8.32
The Bharat Co-Operative Bank Ltd (3.50 Cr} - 34.84
The Bharat Co-Operative Bunk Ltd (7.95 Cr) G411 87 45
The Bharat Co-Operatve Bank Ltd (4.00 Cr) T304 14.3.08
Duddu Finlease Limited so48  109.82
Total 301.10 660.33

Loans repayable on demand

Erom banks:

Secured:

Unsecured: -

From Other Parties
Secured:
Unsecured:
Inter-Corporate Loans
a) From Other Corporates .

by From Holding Company - -
Other Loans
¢} From Members, Directors & their Relatives

TOTAL 301.10 660.33




MANGAL COMPUSOLUTION PRIVATE LIMITED
CIN: UL2900MH2011PTC216111
Notes forming part of financial statement for the Half year ended 30th September, 2023

8. TRADE PAYABLE
{Amount in Lakhs)

AS AT 30-09-2023 AS AT 31-03-2023
Particulars
Total cutstanding dues of micro enterprises & smidl
eTIETPTises 4 .
Total outsianding dues of creditors other than
micro & small enterprises 46,41 77.38
TOTAL 46.41 77.38

Ageing Schedule of Creditors For Financial Year 2023-24

As on 30.09.2023 {Amount in Lakhs

Outstanding for following periods from due date of payment

Partioulars Less than 1 year 1-2 years 2.3 years More than 3 years Total
Total outstanding dues of micro enterprises and
small enterprises
Total outstanding dues of ereditors other than
micro enterprises and small enterprises 46.41 a5 al
Disputed dues of micro enterprises and smail
|enterprises
Disputed dues of creditors other than micro
enterprises and small enterprises - . -
Grand Total 46.41 - . - 46.41

As on 31.03.2023 {Amount in Lakhs)

A Outstanding for following periods from due date of payment
Pa lars
ptipulas Less than 1 year 1-2 years 2-3years | More than 3 years Total

Total outstanding dues of micro enterprises and

small enterprises

Total outstanding dues of creditors other than

micro enterprises and small enterprises 7738

Disputed dues of micro enterprises and small

enterprises

Disputed dues of creditors other than micro

enterprises and small enterprises .
Geand Total 11.38 - - . 77.38

7738




MANGAL COMPUSOLUTION PRIVATE LIMITED
CIN: UL2900MH2011PTC216111
Notes forming part of financial statement for the Half year ended 30th September, 2023

9. OTHER CURRENT LIABILITIES

(Amount in Lakhs)

Particulars

AS AT 30-09-2023

AS AT 31-03-2023

Salary Payable

Director Remuneration Payable

Interest Accrued But Not Due - Term Loan
Unearned Income (Income Not Due) Rental
Advance Received Against Sale of Shares
Advance Received From Customer

Other Payvables

Statutory Remittances Dues

10. SHORT TERM PROVISIONS

6.02 6.21

22.33 16.33

16.17 15.85

19.64 -

15.03 15.03

13.10 13.10

48.17 43.08

35.80 90.21

TOTAL 176,32 199.81

{Amount in Lakhs)

Particulars

AS AT 30-09-2023

AS AT 31-03-2023

Proviston for Audit Fees 1.75 1.00
Provision For Taxation 177.24 95.08
Provision For Expenses 0.23 0.08
Provision For Gratuity 2.61 2.61
TOTAL .181.83 99,37
12. NON CURRENT INVESTMENT
- {Amount in Lakhs}
Patenlis AS AT 30-09-2023 AS AT 31-03-2023
Investment (at Cost)
A. Trade Investment
B. Other Investment
{a) Investment m Equaty nstruments
- Unguoted Shares 5.00 0.05
- Quoted Shares® 1.35 1.35
(Market Value of Shares:- 24,51,000)
TOTAL 6.35 1.40

13. LONG TERM LOANS AND ADVANCES

(Amount in Lakhs)

Particulars

AS AT 30-09-2023

A8 AT 31-03-2023

(a) Balance with government authorities
Unsecured, Considered good

GST credit receivable

Unsecured Advances, Considered good
{b) Loans & Advances - Related Parties
Unsecured, Considered good

(c} Loans & Advances - Others (Under Contractual

Obligation)
Unsecured, Considered good

402,22 71477
950.00 950.00
TOTAL 1,352.22 1,664.77




14, OTHER NON CURRENT ASSETS

(Amount in Lakhs)

s AS AT 30-09-2023
Particulars

AS AT 31-03-2023

Unamortised Expenses

Insurance Charges to be amaortised 0.97 1.16

Capital Expediture to Be Amortised 11.12 .

Security Deposits

Office Rent Deposit 15.07 15.07

Electricity Deposit with Reliance Infrastructure Lid - -

Electricity Deposit with Tata Power 0.02 0.02
TOTAL 27.17 16.24

15. INVENTORIES

(Amount in Lakhs)

Particulars AS AT 30-09-2023

AS AT 31-03-2023

Store & Spare Parts 3.45

3.45

TOTAL 3.45

3.45




MANGAL COMPUSOLUTION PRIVATE LIMITED
CIN: UL29C0MH2011PTC216111
Notes forming part of financial statement for the Half year ended 30th September, 2023

16. TRADE RECEIVABLES
(Amount in Lakhsj

Particul AS.AT AS AT
o 30.09-2023 31.03-2023
Other trade receivable/Advances to Suppliers
Secured, considered good 5 #
Unsecured, considered good {Debtors) 694 62 677.32
Doubtful
Less: Provision for doubiful trade receivable . =

TOTAL 699.62 677.32
Ageing Schedule of Debtors For Financial Year 2023-24
As on 30.09.2023 {Amount in Lakhs)
Particulars Qutstanding for following periods from due date of payment

Luss than 6 months & months -+ 1 years 1-2years! 2-3years Mere than 3 years "!“ Tetal

Undisputed Trade receivables
Conswdered good 360,91 2202 B8.07 15.82 292 81 L9 b
Considered Doubtful . - - - . -

Disputed Trade receivables

Considered good . . -
Considered Doubtful - = % 4 @ S
Grand Total 360.91 22,02 8.07 15,82 292.81 699.62
As on 31.03.2023 {Amount in Lakhs)
Particulars Qutstanding for following pericds from due date of payment
Less than 6 months & months - 1 years 1-2vyears | 2-3years More thar 3 years Total

Undisputed Trade receivables
Conswdered good 319.92 ) 29.40 9.86 49.16 26898 677 32
Conswdered Doubtiul

Disputed Trade receivables
dered good . -
iered Doubtful

Grand Total 319.92 29.40 9.86 49.16 268.98 1 677.32 |




MANGAL COMPUSOLUTION PRIVATE LIMITED
CIN: UL2900MH2011PTC216111
Notes forming part of financial statement for the Half year ended 30th September, 2023

17. CASH AND BANK BALANCES
{Amount in Lakhs)

AS AT AS AT
Bartioulars 30-09-2023 31-03-2023
(a) Cash in Hand 17.35 12.47

(b) Chequs, drafts on hand 8
(¢) Balance with banks '
(1) in current accounts
- The Bharat Co-operative Bank Lid 1.29 2.16
- hotak Mahindra Bank - -

TOTAL
18.64 14.63
18. SHORT TERM LOANS AND ADVANCES
) {Amount in Lakhs}
; AS AT AS AT
S 30-09-2023 31-03-2023
{a) Prepaid Expenses
Unsecured, Considered good
Prepaid Expenses (AMC Charges) 9.63 2.96
(b) Inter Corporate Deposit
Secured, considered good
Unsecured, considered good -
Doubtful
{c) Loans & Advance - Others
Secured, considered good - -
Unsecured, considered good (Other Advances) 54.79 31.33
{d) Loans & Advance to Related Parties
Secured, considered good
Unsecured, considered good (Related Party Loan) 1,244 44 1,183.98
Daubtful
Less: Provision for doubtful trade receivable
TOTAL 1,308.86 1,218.28
19. OTHER CURRENT ASSETS
(Amount in Lakhs)
Particulars AR AT S AL
30-09-2023 31-03-2023
(a) Balance with government authorities
Unsecured, Considered good ‘
TDS & TCS Recelvable 2 103.81 57.20
Income Tax Refund Receivables 41.08 41,08
GST Recewvables 2.11 -
Other Receivables
Advance to Suppler 90.00
Unamortised Expenses/Income
Income Accrued But Not Due - Rental 95 23
Other Recewvables 33.59 31.50

TOTAL 365.82 129.83




MANGAL COMPUSOLUTION PRIVATE LIMITED
CIN: UL2900MH2011PTC216111
STATEMENT OF PROFIT AND LOSS
FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2023

20. REVENUE FROM OPERATIONS

(Amount in Lakhs)

Partioulars FOR THE HALF YEAR FOR THE YEAR
2023-24 2022-23
Sale of Products 45,13 259.55
Income From Lease Rent 773.85 1,321.61
Other Operating Revenues 189.43 167.01
TOTAL 1,008.41 1,748.17
20.1 SALE OF PRODUCTS
Computer & Assessories sale 45,13 259.55
TOTAL 45.13 259.55
20.2 INCOME FROM LEASE RENT
Rental Income From Lease of Computers & Periphirals 773.85 1,321.61
TOTAL 773.85 1,321.61
20.3 OTHER OPERATING REVENUE
Service Fees . 189.43 167.01
TOTAL 189.43 167.01
21. OTHER INCOME
o {Amount in Lakhs)
FOR THE HALF YEAR FOR THE YEAR
P
articulars 2023-24 202223
Dividend Received - Q.00
Interest on Loans & Advances 122.96 177.09
Other Income 0.00 0.00
Profit un sale of asset- computer 1.05 4.94
Profit un sale of asset- Land & Building 48.04 -
Long Term Capital Gain Shares 3 1,552.90
Sundry Balance W/off 0.08
TOTAL 172.05 1,735.00
22. INCREASE/{DECREASE] IN INVENTORY
{Amount in Lalhsj
Particulars FOR THE HALF YEAR FOR THE YEAR
2023-24 2022-23
Inventories (ut ¢lose]
Store & Spare Parts 3.45 3.45
Leess: Inventorpies (at commencement)
Store & Spare Parts 3.45 3.50
TOTAL - 0.08
23. EMPLOYEE BENEFITS EXPENSE
A _ {Amount in Lakhs)
FOR THE HALF YEAR FOR THE YEAR
o 2023-24 2022-23
Remuneration to Director 16.54 33.08
Overtime to Stafl 0.32 0.98
Honus - 12.72
Staflf Welfare 0.83 4.07
Salaries to Stalf 66.70 134.51
Gratuity Expenses 0.08 15.72
TOTAL B84.46 201.07




MANGAL COMPUSOLUTION PRIVATE LIMITED
CIN: UL2900MH2011PTC216111
STATEMENT OF PROFIT AND LOSS

24. FINANCE COSTS
(Amount in Lakhs)

—— FOR THE HALF YEAR FOR THE YEAR
RAEEMEaL 2023-24 2022-23

Interest Expenses on:

(1) Borrowmngs Cost
Bank Interest on Term Loan 121.53 306 15
Qther Parues ki

(1) Statuory dues

(11} Qthers 19.60 28.00

{b} Other Borrowing Cost : .
Bank Charges ' 1.02 0.25
Loan Processing Charges 2.41 5.42
Term loan closure charges 14.40

ic) Net (gaunj / loss on foreign currency transactions and
translation {considered us finance cost)

TOTAL 159.01 339.82

25. DEPRECIATION & AMORTISATION EXPENSES
(Amount in Lakhs)

‘ FOR THE HALF YEAR FOR THE YEAR
Particulars 2023-24 2022-23
Depreciation _1b2.89 424.73

TOTAL 162.89 424.73

26. OTHER EXPENSES
{Amount in Lakhs)

. FOR THE HALF YEAR FOR THE YEAR
Particulars 2023-24 2022.23
Bad Uebts 1004 31
Commission Paid 9.47 19,44
Demat Charges ) - 0.31
Discount Allowed . 5.17 S 0.32

ion 2 0.01
ity Expenses 1.37 2.19
Freight Expenses 1.46 5.08
GST Expense 049 070
Gratuity Valuation Fees 023 008
Insurance Expenses 0.30 0 Yo
Loading/ Unloading eharges 0.02 0.1y
Mawmntenance charges- Madhukun) Q.34
Maimtenance charges New Satguru [RVIY
Naukri Portal Charges - 10.80
Stamp Duty & Registration Charges 0.11
Office Expenses 0.31 0.62
Other Direct Expenses 287.78 194 37
Payment to Auditol 0.75 Pou
Posatge & Couner Charges 0.01 002
Printing & Statwnery 0.36 .88
Protessional & Legal Fees 57.10 36.25
Professional tax expense 0.5 0.03
Rent 16.35 14.89
Rutes & Taxes . 227
Repur & Maintenance / Computer AMC 2.32 167.90
ROC Fihng Fees 1.32 Q16
Telephone Mobile & Internet Charges 1.01 206
‘Transportation Charges ‘ 4.06 2.85
Travelling & Conveyance Expenses 0.51 1.16

TOTAL 388.58 T i,519.19




MANGAL COMPUSOLUTION PRIVATE LIMITED
CIN: UL2900MH2011PTC216111
STATEMENT OF PROFIT AND LOSS

26.1 PAYMENTS TO AUDITORS AS:
[Amount in Lakhs)

A - FOR THE HALF YEAR FOR THE YEAR
Particulars 2023.94 s
{a) Aucditor

Statutory Audit Fees 0.60 0.75
Tax Audit Fees _L.15 0.4%
TOTAL 0.75 1.00

27, EARNINGS PER SHARE (EPS)
s [Amount in Lakhs)

! FOR THE HALF YEAR FOR THE YEAR
Particulars 2023-24 2022-23
i Net Profit after tax as per Statement of Profit

and Loss attributable to Equity Shareholders 252 90 691 66O
1) Weighted Average number of equity shares

used as denominator for caleulating EPS* 1,00,00,000 1,00,00,000
1] Basic and Diluted Earnings per share 2.53 6.92
) Face Value per equity share 16.00 10.00

* Note: Earning Per Share (EPS) of FY 2022-23 is restated after considering current capital structure. (We Consider
10000000 Shares instead of 2000000 shares in FY 2022.23.




MANGAL COMPUSOLUTION PRIVATE LIMITED
Kotea forming part of financial statement for the Helf year ended 30th September, 2023

L11. Property, Plant & Equipment

PARTICULARS

GROSS BLOCK

DEPRECIATION

[Amount in Lakhs)|

KET BLOCK

As at
01.04.2023

Deletions

Ax at
30.09.2023

Upto 01.04.2023

For the yeur

Deductions

Upto
30.09.2023

As at
30.09.2023

As at
31.03.2023

Praperty, Plant and Equipment
COMPUTER & DATA PROCESSING UNIT
Owned
Given Under Operating Lease
Computer, Server & Periphirals

MOTOR VEHICLES

Cwned

Motor Cayx
Taken Under Finance Lease
Given Under Operating Lease

PLART & MACHINERY
Owned
Air Conditioner
Tuken Under Finance Lease
Given Under Operating Lease

Building

Owned
Flat at Madhukun;
Taken Under Finance Lesso
Given Under Operating Loase

FURKITURE & FITTINGS
Owned
Office Furniture
Taken Under Finance Lease
Given Under Operating Lease

5.56

4,404.83

49.68

1.18

236.55

L0}

351.09

os2

106.88

5.56

4,649.04

49.68

7o

12.65

5.28

3,616.01

51.02

6.28

157.06

97.00

5.28

3,676.07

40.99

0.93

0.28

972.97

8.78

§.49

G.28

7HE.83

10.08

036

GRAND TOTAL

4,708,632

as3.25

343.43

4,718.64

3,719.0%

162.89

151.58

3,730.35

988.29

989.7%

PREVIOUS YEAR

4,624.30

225.72

141.19

4,703.82

3418.92

42473

124.61

3,719.04

589.78

1,205.38




Note - 28 Taxation
{a) Current tax:
Provision for current tax has been made as per the provisions of the Income Tax Act, 1961,

(b) Deferred tax:
The Company has accounted for deferred tax in accordance with Accounting Standard (AS) - 22 "Accounlng lor taxes on
income” as referred in note 5.

Note - 29 Contingent liabilities {To the extent not provided)- Rs. Nil

Note - 30 Leases
The Company has taken office under operating lease, that are renewable on a periodic basis at the option of both the lessor and the
lessee

{Rs. In Lakhs)

H.Y '2024 2023
Lease rental charges for the year 16.35 14.89
Lease rental income for the vear {on leasehold building - 773.85 1,321.61

Note - 31 Gratuity
The Company is a Small and Medium-sized Company and hence the disclosure requirements under Accounting Standard - 15
"Employee Benefits®, to the extent applicable have been disclosed below:

(i) Actuarial assumptions H.Y 2024
Mortality Table - Indian Assured Lives 2012-14
(Urban}
Discount rate (per annumj 7.39%
Rate of escalation in salary (per annumj 6.00%
L Atrition rate 7.00%

li1) The estimate of future salary increase in the actuarial valuation is considered after taking into account the rate of inflation,
semority, promotion and other relevant factors, such as supply and demand in the employment market.

Note - 32 Micro, small and medium enterprises

(i} The Company has no outstanding dues 1o party related Lo Micre, Small and Medium enterprises as at 30 September
2023 - Nil 1 31 March 2023 : Nil | on the basis of information provided by the parties and available on record.
Further, there 1s no interest paid/ payable 10 micro and small enterprises during the year.

(ii} The Company has received Registration Certificate From Vendors who is Registered under the Sec 22 of Micro, Small &
Medium Enterprises Development Act, 2006,




MANGAL COMPUSOLUTION PRIVATE LIMITED
CIN: UL2900MH2011PTC2I6111
Notes forming part of financial statement for the Half yoar ended 30th September, 2023

NWOTE 33 - RELATED PARTY DISCLOSURE

Name of Related Pacties and Relationships
8. Neo Partics
A. Common Directors

Mangal Buildhorme Pyr Lad
shu Kealtors Pvt Lid
Indtrans Container Lines Pvt Lud

B. List of Key Magugerial Personnel
Key Management Personnel
Hardik teghra; Jain Dhectors
Pathik M desa: Duectors
Non Executive Director
By Patiuk Desa From 22,09,2023
C List of Related Concern of Key Munagerial Person & its Relative
Mangal Credit & Fincorp Lunited

Mangal Roval Jewels Brivate Lumited
Shree Mangal Jewels Private Limited
Sunlight Homes

D. Director's relative

st
shesh Desan
SJan

Transactions during the year

(Rs. lu Lakhs)
For The Yeur ended For The Year ended
30 September 2023 31 Murch 2023

Nume of the party

Sale of Fixod Avsots :

Mangal Credit & Fincorp Limited L1 6l
[Mangal Roval Jeweis Private Limited 014 [RE]
Fathik Uesau 230,00 -
Mangal Butdhome Private Lunited L.02

Sunfignt Houes . 0.7

Loan Takes From:
Hardhk M Jaun . .
Meghra; Jain . :

Loan Given/Repaid to

|Shree Mangal Jewels Prvate Lunited - 1.116.50
{Hardik M Jan

;‘Megnmj Jain

|Guarantee Foes to

Mangal Credit & Fincorp Linited t.92 3.00
{
|Rental Income From :
| Masigal Buddaboeme Private Lumired .05
;.’whlng,.\i Credit & Fincorp lamited 0.20 134
|
{Reimbursement of Expenses ;
|Chakshu Kealtors Private Lamitec 0.u4 GO8
ij’nl‘mi\i i 1.4 0.0

Hardik M Jun . RTE]

Meghray Jan H#4.03 1507
|
ilnl:rult lncome From -
| Manga Buildhome Private Lumited 45041 T4

Shrec Mangal Jewuis Private Lumited .80 7498

Salary & Bonus Paid to )

Hardih M G600 L2.00

Patug Lesa 10.54 12,84

Neetu Desu 10.50 22,75
[Hinny Desa 154 2284
[Mukest Desai . 8.0 17.55 |

Balauces at the end of the year [Rs. {m Lakhs)

Nawme of the party Nature of transactions As st 30.09.2023 As at 31.03.2023

Mangal Credit & Fuicorp Limited Reatal Income Q.04 1.00
Indtrans Contaner Lines Povate Lumated Hental Income : 033
Mangal Duldbome Private Lunsted © fSade of Fixed Asscts 270 1.43
Iy \ Tl Luan Given

Mangad Busldhome Private Limited N
| b R Interest Receivables 40223 F14.77
iShree Mangal Jewels Private Limsted Loan Given P2 A4 1,183.98
{Pathin Desu Beumbursement G U5 V.6
| Pathix Desad Remuneration (#.07) 4.071
Lnar\‘:m Mdain Hemuneration 2640 2040
Binuny Liesa Balary 1. 16) [ER IR
|Neeta Uesa Salary .47 4.37)
Mukesh Desa Desa Salary .37 G 37




MANGAL COMPUSOLUTION PRIVATE LIMITED
Notes forming part of financial statement for the half year ended September 30, 2023

Note 34 - Additionat regulatory Information under division I to schedule 111 as per notification dated March 24, 2021
(i) There are no immovable properties held in the name of the company for the financial year ended 30th Seplember,2023.

(i) Revaluation of Property, Plant and Equipment - The Company has not revalued any Property, Plant & Equipment during the
financial year ended 30th Seplember, 2023,

{i11) Loans or Advances - During the year, the Company has Not provided loans ur advances granted to promioters, directors, KMPs and
the reiated parties.

(iv) Capital Work-in-Progress (CWIP) ageing schedule / completion schedule - The Company has no CWIP as on 30th September, 2023,

(v} There are no Inlangible assets under development during the financial year ended 30th September, 2023.

(vi) Details of Benami Property held - No proceedings have been initiated or pending against the company tor haiging any benanmi
property under the Benami Transactions (Prohibitions) Act, 1988 (45 of 1988) and the rules made thereunder.

(vi) Security of current assets against borrowings - No boreowings have been initiated by the company against the security of current
assets,

(viii) Wilful Defaulter - The Company has not declared as wilful defaulter by any bank or financial institution ¢r other lender,

(%) Relationship with Struck off Companies - During the year, the company has not entered into any transaction with struck off
companies

{x) Registration of charges or satisfaction with Registrar of Compames (ROC) - There are no charges or satisfaction yet 1o be registered
with ROC beyond the statutory period.

(x1) The Company has not advanced or loaned or invested funds to any persens(s) or entity(ies), including forergn entities
(Intermediaries)

(xi) There is no undisclosed income during the year in the tax assessments under the Income Tax Act 1961

{xni) The provisions of section 135 of Compamies Act ,2013 are not applicable to the company.

{x1v) Details of Crypto Currency or Virtual Currency - The Company has not traded or invested tn Crypto currency or Virtual Currency
duning the financial year

(nl) As requirad under the accounting standard of Provisions, Contingent Liabiity & Coaungent Asset (AS 29) issued by Insutute of
Chnartered Accountants of India. There is no Contingent Liabllity.

Ncte 35 - Previcus year figures have been regrouped, re-arranged and reclassified wherever necessary to confirm to the current year's
classification
Note 36 - The Figures appearing In the financial statement has been Rounded off to the nearest lakhs or gecimal thereof,

Note 37 - Financial Ratios: Refer Annexure "Financial Ratios”

In terms of our audit report of even date For and on behalf of the board of directors
FOR MGB & Co. LLP NGAL COMPUSOLUTION PRIVATE LIMITED
Chartered Accountants

FRN: 101169W/W-100035

o e

Sandeep Jhanwar Ha Jain Pathik Desal
Partner Director Director
M.No. 078146 DIN: 07871480 DIN-03048580

Place: Jaipur
Date: 22.11.2023

UDIN -2 307184 6 B 6 WILFXR026




_Mote 37- Financial Ratios
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